INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ahli united bank ...

Nine month period ended 30 September 2013 (Unaudited)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Three months ended Nine months ended
30 September 30 September

2013 2012 2013 2012

KD 000 KD 000 KD ‘000 KD 000

Net Financing income 21,181 18,957 57,969 52,913
Fees and other income 6,189 3,515 15,645 10,882
TOTAL OPERATING INCOME 27,370 22,472 73,614 63,795
Provision and impairment losses 7,102 6,769 13,579 12,559
OPERATING INCOME AFTER PROVISION

AND IMPAIRMENT LOSSES 20,268 15,703 60,035 51,236
TOTAL OPERATING EXPENSES 7,644 6,995 22,626 21,230
PROFIT BEFORE TAX 12,624 8,708 37,409 30,006
Taxation and Zakat 548 392 1,665 1,337
PROFIT FOR THE PERIOD 12,076 8,316 35,744 28,669
Attributable to:

Bank’s equity shareholders 12,052 8,448 35,214 28,970
Non-controlling interest 24 (132) 530 (301)

12,076 8,316 35,744 28,669

Basic and diluted earnings per ordinary
share attributable to the Bank's equity
shareholder (fils)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Three months ended Nine months ended
30 September 30 September
2013 2012 2013 2012

KD 7000 KD 000 KD 000 KD ‘000

10.3 7.2 30.0 24.7

Profit for the period 12,076 8,316 35,744 28,669

Other comprehensive income: (loss):

Other comprehensive income (loss) to be

reclassified to profit or loss in subsequent periods:

Net movement in cumulative changes in fair

values of investments available for sale 2,691 530 1,891  (1,205)

Exchange differences on translation of

foreign operations G7) 30 35 68

Total comprehensive income for the period 14,730 8,876 37,670 27,532

Total comprehensive income attributable to:

Bank’s equity shareholders 14,638 8,852 36,844 27,690

Non-controlling interest 92 24 826 (158)
14,730 8,876 37,670 27,532

CONSOLIDATED STATEMENT OF CASH FLOWS

Nine months ended 30 September

2013 2012

KD 000 KD 000

Net cash from /(used in) from operating activities 171,472 (112,291)
Net cash used in investing activities (25,310) (22,423)
Net cash used in financing activities (19,176) (15,219)
NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS 126,986 (149,933)
Cash and balances at 1 January 267,162 423,257
CASH AND BALANCES WITH BANKS AT 30 SEPTEMBER 394,148 273,324

Hamad Al-Marzouq
Chairman & Managing Director

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Audited
30 september 31 December
2013 2012
KD 000 KD 000
ASSETS
Cash and balances with banks 394,148 267,162
Deposits with Central Bank of Kuwait 310,021 332,619
Deposits with other banks and financial institutions 111,067 145,541
Financing receivables 2,073,553 1,728,082
Investment available for sale 68,697 49,215
Investment in associate 9,794 9,237
Investment property 42,363 32,176
Premises and equipment 37,662 38,914
Other assets and intangibles 32,260 29,976
TOTAL ASSETS 3,079,565 2,632,922
LIABILITIES AND EQUITY
LIABILITIES
Deposits from banks and other financial institutions 727,758 500,616
Customers’ deposits 1,973,460 1,796,295
Other Liabilities 64,478 40,630
TOTAL LIABILITIES 2,765,696 2,337,541
EQUITY
Share capital 130,155 118,323
Reserves 214,279 208,443
344,434 326,766
Treasury Shares (43,957) (43,957)
Attributable to the Bank’s equity shareholders 300,477 282,809
Non - controlling interest 13,392 12,572
TOTAL EQUITY 313,869 295,381
TOTAL LIABILITIES AND EQUITY 3,079,565 2,632,922

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Nine months ended 30 September

2013 2012
KD 000 KD 000
BALANCE AT 1 JANUARY ATTRIBUTABLE TO THE
BANK’'S EQUITY SHAREHOLDERS 282,809 262,190
Total comprehensive income for the period 36,844 27,690
Dividend paid (19,176) (15,219)
BALANCE AT 30 SEPTEMBER ATTRIBUTABLE TO THE
) 300,477 274,661
BANK'S EQUITY SHAREHOLDERS
NON-CONTROLLING INTEREST 13,392 12,683
TOTAL EQUITY AT 30 SEPTEMBER 313,869 287,344

Sh. Abdullah jJaber Al-Ahmed Al-Sabah
Vice Chairman
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