INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Three month period ended 31 March 2012 (Unaudited) ahli united I:)ankKsc

Three months ended Audited
31 March 31March 31 December
2012 2011 2012 2011
KD 000 KD 000 KD 7000 KD 000
Net Financing income 16,638 14,516 ASSETS
Fees and other income 3,547 3,195 Cash and balances with banks 370,744 423,257
TOTAL OPERATING INCOME 20,185 17,711 Deposits with Central Bank of Kuwait 456,829 371,584
Provision and impairment losses 2,712 1,680 Deposits with other banks and financial institutions 110,047 82,353
OPERATING INCOME AFTER PROVISION Financing receivables 1,659,938 1,617,722
AND IMPAIRMENT LOSSES 17,473 16,031 Investment available for sale 50,255 47,243
TOTAL OPERATING EXPENSES 7,100 7,722 Investment in associate 8,747 8,353
PROFIT BEFORE TAX 10,373 8,309 Investment property 2,477 2,490
Taxation and Zakat 456 415 Premises and equipment 42,262 42,662
PROFIT FOR THE PERIOD 9,917 7,894 Other assets and intangibles 31,613 32,175
Attributable to: TOTAL ASSETS 2,732,912 2,627,839
Bank’s equity shareholders 9,893 8,527 LIABILITIES AND EQUITY
Non-controlling interest 24 (633)
LIABILITIES
9,917 7,894 Deposits from banks and other financial institutions 688,397 633,235
Customers’ deposits 1,730,501 1,678,849
shareholder (fils) TOTAL LIABILITIES 2,462,835 2,352,808

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME Fquimy
Share capital 118,323 112,689

Three months ended

37 March Reserves 182,698 193,458
2012 2011 301,021 306,147
7/, 7,
Kb000 kb 000 Treasury Shares (43,957) (43,957)
Profit for the period 9,917 7,894 Attributable to the Bank’s equity shareholders 257,064 262,190
Non - controlling interest 13,013 12,841
Other comprehensive income o TOTAL EQUITY 270,077 275,031
Net movement in cumulative changes in fair 370 (596)
values of investments available for sale TOTAL LIABILITIES AND EQUITY 2,732,912 2,627,839

Fxchgnge dlffgrences on translation of (20) (157)
oreign operations

Total comprehensive income for the period 10,267 7,141 CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Total comprehensive income attributable to:

Three months ended 31 March
Bank’s equity shareholders 10,093 8,244 2012 2011

Non-controlling interest (174)  (1,103) KD 000 KD 000
10,267 7,141

BALANCE AT 1 JANUARY ATTRIBUTABLE TO THE
BANK'S EQUITY SHAREHOLDERS 262,190 245,679

CONSOLIDATED STATEMENT OF CASH FLOWS o ,
Total comprehensive income for the period 10,093 8,244

Three months ended
31 March

2012 2011 Dividend paid (15,219) (13,528)
KD 7000 KD 000

BALANCE AT 31 MARCH ATTRIBUTABLE TO THE

Net cash used in operating activities (34,103) (68,222) ) 257,064 240,395
BANK'S EQUITY SHAREHOLDERS

Net cash used in investing activities (3,191)  (1,536)

Net cash used in financing activities (15,219) (10,739)
NON-CONTROLLING INTEREST 13,013 18,515

NET DECREASE IN CASH AND BALANCES WITH BANKS (52,513) (80,497)

Cash and balances with banks at 1 January 423,257 383,270 TOTAL EQUITY AT 31 MARCH 270,077 258,910

CASH AND BALANCES WITH BANKS AT 31 MARCH 370,744 302,773

Hamad Al-Marzouq Sh. Abdullah jJaber Al-Ahmed Al-Sabah
Chairman & Managing Director Vice Chairman
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